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(O�FOLPD�RUJDQL]DFLRQDO�HV�OD�SHUFHSFLyQ�TXH�HO�WUDEDMDGRU�WLHQH�GH�VX�HQWRUQR�HQ�HO�

TXH�VH�GHVDUUROOD�VX�WUDEDMR�FRWLGLDQR��HO�PLVPR�TXH�VH�UHODFLRQD�HQ�OD�VDWLVIDFFLyQ�\�

SRU� HQGH� HQ� OD� SURGXFWLYLGDG�� $VLPLVPR�� HVWi� UHODFLRQDGR� FRQ� HO� �VDEHU� KDFHU� GH�

TXLHQHV�GLULJHQ�ORV�HTXLSRV��FRQ�VX�LQWHUDFFLyQ�FRQ�OD�RUJDQL]DFLyQ��FRQ�ORV�HTXLSRV�

H�LQVXPRV�TXH�VH�XWLOL]DQ�\�FRQ�OD�SURSLD�DFWLYLGDG�GH�FDGD�WUDEDMDGRU�

(O� FOLPD� RUJDQL]DFLRQDO� HV� FODYH� SDUD� HO� p[LWR� GH� XQD� RUJDQL]DFLyQ� SRUTXH�

FRQGLFLRQD� ODV� DFWLWXGHV� \� HO� FRPSRUWDPLHQWR� GH� VXV� WUDEDMDGRUHV� \D� TXH� OD�

HVWUXFWXUD�\�HO�SURFHVR�RUJDQL]DFLRQDO�LQWHUDFW~DQ�FRQ�ORV�WUDEDMDGRUHV��SURGXFLHQGR�

SHUFHSFLRQHV� GHO� DPELHQWH� R� HQWRUQR� ODERUDO�� LQFLGLHQGR� GLUHFWDPHQWH� HQ� ODV�

UHODFLRQHV�LQWHUSHUVRQDOHV�\�OD�FRPXQLFDFLyQ�DVHUWLYD�

(Q� HO� VHQR� GH� XQD� 2UJDQL]DFLyQ� &DVWUHQVH� WDPELpQ� ODERUD� SHUVRQDO� FLYLO�

SURIHVLRQDO�� WpFQLFR�� VHFUHWDULDO� TXH�DSR\DQ� ORV�SURFHVRV�DGPLQLVWUDWLYRV�TXH�GHEH�

FXPSOLU� OD� PLVLyQ� DVLJQDGD� HQ� OD� &RQVWLWXFLyQ� GH� OD� 5HS~EOLFD�� (O� FOLPD�

RUJDQL]DFLRQDO� HV� XQ� IDFWRU� GHWHUPLQDQWH� HQ� OD� HILFDFLD� DGPLQLVWUDWLYD� WRPDQGR� HQ�

FXHQWD� DGHPiV� TXH� HO� FRPSRUWDPLHQWR� GHO� JUXSR� HVWi� FRQGLFLRQDGR� SRU� OD�

SHUFHSFLyQ�TXH�WHQJD�pVWH�GH�OD�RUJDQL]DFLyQ�

3RU� RWUR� ODGR�� OD� (YDOXDFLyQ� GHO� GHVHPSHxR� ODERUDO�� HVSHFtILFDPHQWH� HQ� OD�

)XHU]D� DpUHD� GHO� 3HU~� HVWi� QRUPDGD� PHGLDQWH� 2UGHQDQ]DV� \� 'LUHFWLYDV� TXH�

HVWDEOHFHQ� ORV� SURFHGLPLHQWRV� TXH� UHJXODQ� OD� HYDOXDFLyQ� GH� ODV� )RMDV� GH�1RWDV� \�

FRQFHSWRV�GHO�SHUVRQDO�)$3�

/D� ',5� )$3� ������ TXH� HVWDEOHFH� ODV� 1RUPDV� \� GLVSRVLFLRQHV� SDUD� OD�

HYDOXDFLyQ� GHO� SHUVRQDO� )$3�� WLHQH� FRPR� ILQDOLGDG�� ³5HDOL]DU� XQD� HYDOXDFLyQ� \�

FDOLILFDFLyQ� FRQVFLHQWH� \� REMHWLYD� VREUH� HO� GHVHPSHxR�� FDSDFLGDG� \� UHQGLPLHQWR�


